


A DISCIPLINED STRATEGY 2008 - 2009

THE HCM-BUYLINE © IN ACTION VARKET COTHASE

@ Fullequity position
’ Reduced equity position

4@ Cash andjor lower volatility investments

‘ Full equity position

@ Reduce equity position

‘ Cash or lower volatility investment

Trend Peaks T
Sell

This graph illustrates the dates when the
HCM - Buyline® would have precipitated
a shift in asset allocations.
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